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On Sept. 11, police in Nicaragua's major cities raided outdoor markets and street corners, arresting
dozens of people engaged in illegal currency exchange. A similar operation was carried out
Aug. 7, when 119 persons were detained in Managua, Leon and Chinandega. On Aug. 6, the
government authorized dollar trading in the nation's banks, limited to $500 per person. The move
was implemented in preparation for the introduction of the new currency known as the cordoba
oro. Legal dollar exchange slows black market activities, but only temporarily. In recent weeks,
large numbers of black market currency dealers have returned to the streets. According to Notimex,
Nicaraguans are not convinced that the new currency is "beyond" devaluation, as asserted by
government officials. (Basic data from Notimex, 09/11/90)
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